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LAWS OF MARYLAND:

6. AND BE 1T ENACTED, That in choosing the directors of the
said bank, the stockholders shall be cntitled to vote as follows: Fop
one share and not more than two shares, one vate each; for every
two shares above two and not exceeding ten, one vote; for every
four shares above ten and ot exceeding thirty, one vote: for every
six shares abave thirty and not exceeding sixty, one vote; for every
eight shares above sixty and not exceeding one hundred, one vote;
and for every ten shares above that number, onc vote; but no per-
500 or persons or budy politic shall be entitled to & greater number
than thirty votes; and all votes at elections shall be by ballot de-
livered in person or by proxy; stockholders actually resident in
the United Srates, and none others, may vote at elections by proxy,

7. AND BE IT ENACTED, That no stockholder shall be entitled to
vote on his stock for president and directors, unless e shall have
complied with the calls of payment made by the president and di-
rectors. ) :

8. AND BE 1T EXACTED, That each and every stockholder may
pay on as many shares as he pleases agrecably to the calls made by
the president and directors, and shall be entitled to vote on such
shares so paid according to the scale aforesaid,

9. AND BE 17 ENAcTED, That immcdiately after the election of
the president and dircctors, the said commissioners shall pay over
to them all the monios received for subscriptions, for which pay-
ment the rcceipt of the president, and two or more directors, shall
be suflicient svarrant for the said cHmmissioners,

10. Ax©0 8E 1T ENACTED, That fio person can be admitted fo a
seat as director unless he shall at the time be a stockholder, and
ceasing tg be a stockholder, he shall ipso facto cease to be a director.

11. AND BE 17 ENacTED, Fhat every subscriber shall within
thirty days after the payment of the first instabment, pay to the di-
rectors ol the said bank the further sum of two dollars on each
share, and at the expiration of one month thereafter the further supy
of two dollars on each share, and the same sum &t the expiration
of every month thereafter, uatil five instalments shall have been
paid in; and the remaining ten dolars an each share shall be paid
by such instalments as the directors may appoint, after notice as
aforesaid,

12. AND BE IT ENACTED, That receipts shall be given by two or
more of the commissioners, or the president, as the case may be,
for the several payments herein provided; but after a subscriber shall
have paid his or hershares up to ten dollars cach, he or she may
receive a certificate or certificates for the number of sharee by him
or her held, subscribed by the president, under the seal of the bank.

13. AND B: IT ENACTED, That if any stockholder shall fail to
pay Lis or her instalment to the amount of six dollars on each share,
at the times and in the manner befope specified, such stockholder
shall forfcit, for the use of the bank, al] antecedént payments; but
no forfeiture shall take plece after six dollars shall have been paid;
but as it is requisite that means shall be taken to secure the regular -
payments of the subsequent instalments, if any stockholder shall
fail to make rogular bayment of any instalment after six dollars
shall have been paid on each share, such stockholder’s money i
bank shall remain tree from interest, and not entitled fo dividend,
until such instalment shall have been made good, and the dividend



